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INTRODUCTION

Since 2001 the Thai Institute of Directors Association (IOD) in
collaboration with the Stock Exchange of Thailand (SET) and the
Office of the Securities and Exchange Commission (SEC, Thailand)
has continuously assessed corporate governance practices of
listed companies for a total of 13 annual periods. The overall
survey results were published in the reports entitled “Corporate
Governance Report of Thai Listed Companies (CGR)“and
publicized to all listed companies and related parties in the capital
market. The CGR studies have significantly contributed to the
improvement of good corporate governance paradigm in Thailand
as follow:

Listed Companies — Use as a benchmarking tool that helps to
improve CG practices and, for some companies, use as the KPI of
corporate performance.

Investors/Analysts - SEC encourages the inclusion of CGR
recognition in the company securities analysis, thus facilitating
investors to incorporate the CG assessment into an investment
decision in the listed companies.

Regulatory Agencies — Recognize the continuous improvement
of CG practices of listed companies, identify key CG concerns, and
introduce proper policies and measures.

IOD has continuously improved the CG assessment criteria to meet
the internationally-accepted standards. In 2014, the CGR criteria
have been improved in alignment with the ASEAN CG Scorecard,
thus enabling Thai listed companies to advance their corporate
governance practices into the international levels.
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OBJECTIVE

1. To study and follow up the development of corporate
governance practices of Thai listed companies.

2. To publicize a report on corporate governance performance
of Thai listed companies, and provide recommendation for
improvement.

3. To provide inputs for regulator agencies in formulating corporate
governance framework.

4. To provide corporate governance information to the securities
analysts to facilitate their investment decision.

5. To make use of results in other activities to promote good
corporate governance such as the selection of board of
directors for the Board of the Year Awards by the IOD and SET
Awards by SET.

SCORING CRITERIA

The assessment criteria were based on the principles of good
corporate governance by the Organization for Economic Cooperation
and Development (OECD Principles of Corporate Governance) and
by the Stock Exchange of Thailand. There are 235 criteria in the
following five categories.

2014 2015
ltems  Weight Items Weight

e Rights of Shareholders, 33 15% 32 15%
e Equitable Treatment of 19 10% 19 10%

Shareholders,
e Role of Stakeholders, 28 20% 28 20%
® Disclosure and 50 20% 50 20%

Transparency,
e Board Responsibilities 107 35% 106 35%
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Steering Committee

In order to ensure that the criteria used in the study is
in line with international standards and best practices, a Steering
Committee was established to review and comment on the
evaluation template. The Committee comprises of experts from
various market segments namely:

Mr. Krirk-Krai Jirapaet
wen3nlng Iszuwng

Chairman
U5e51ulA59n3

Chairman,
Thai Institute of Directors Association

Dr. Bandid Nijathaworn
M3, Ueune daas

President & CEO,
Thai Institute of Directors Association

Mr. Yuth Vorachattarn

WBYNS 1IIAI61T

Expert on Corporate Governance and Social
Responsibility

The Stock Exchange of Thailand

Mr. Chalee Chantanayingyong

WEmE Funuboss

Deputy Secretary-General,

The Office of the Securities and Exchange
Commission

Ms. Tongurai Limpiti

winevgls AxlA

Deputy Governor - Financial Institutions Stability,
Bank of Thailand

Ms. Pensri Suteerasarn
UNANINYAS g5sAud
President,

Thai Listed Companies Association
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Ms. Voravan Tarapoom
NI ﬁ’ﬁ’]gﬁ

Chairperson,
Association of Investment Management

Companies

Ms. Pattera Dilokrungthirapop
UM AangeBszaw
Chairperson,

Association of Securities Companies

Mr. Mongkon Leelatham

WPHIAR ARIGITH
President,

Thai Investors Association

Mr. Satit Wannasilpin
UBFEIEA TIUANLU

Director and Treasurer,
Securities Analysts Association

Ms. Wirawan Munnapinun
= UNITITIU JuunAiiui
Secretary
LRDIYNT
Assistant Vice President-Research & Policy,
Thai Institute of Directors Association
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2015 Survey Results

The findings in 2015 from a corporate governance assessment of
588 listed companies show an overall average score of 75 percent,
which is higher than an overall average of 72 percent in 2014,
indicating a good level of governance practices.

CGR Result 2006-2015
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For each category, the results of the 2015 study show that there
are 4 categories having the score of 70 percent or more. They are
the Equitable Treatment of Shareholders, Rights of Shareholders,
Disclosure and Transparency, and Role of Stakeholders categories
for which their average scores were 91, 91, 80, and 70 percent,
respectively. On the other hand, the Board Responsibilities category
received the average scores of 66 percent. A score of less than
60 percent suggests that additional improvement in the corporate
governance practices is certainly needed.

When considering the number of surveyed companies grouped
according to the ranking standards of the National Committee
on Corporate Governance, there are 405 companies receiving a
score higher than the 70 percent level (“Good” recognition level or
above). Specifically, 55 companies (9 percent) scored at or above
the 90 percent level, which is considered as “Excellent”. There are
159 companies (27 percent) having a score between 80-89 percent
level and receiving a “Very Good” recognition level. And, 191
companies (33 percent) earned the “Good” level of recognition by
having a score between 70-79 percent level.

CG Scorecard 2014 vs 2015

Number of Logo 2014 2015

55

(9%)

109 159
(20%) (27%)

191
(33%)

%-;, 2 , == and below a-nd 226 183
firms with regulatory (41%) (31%)

from 1 Jan. 14-19 Oct. 15

Total 550 588
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CG Scorecard by Size

Market Cap.
Number of Logo 10,000 MB. up 3,000- 1,000- Less than
9,999 MB. 2,999 MB. 1,000 MB.
AAALAA & 2 - d
g2 @1%) (3%) (1%) (4%)
53 47 44 15
(33%) (31%) (26%) (14%)
49 53 62 27
, £2 (31%) (35%) (36%) (26%)
é A and below and 14 47 64
firms with regulatory notations (9%) (31%) (37%) (56%)
from 1 Jan. 14-19 Oct. 15
Total 160 152 172 104
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|IOD/CG Index

IOD/CG Index

Investment Returns

Returns Summary 10D/CG Index SET Index

Average monthly return 1.02% 0.86%
Annualized monthly return 12.21% 10.35%
Holding period return (HPR) 123.17% 98.43%
Annual HPR 9.61% 8.15%
Annual Standard Deviation 24.23% 21.80%

(EZ gt Bl ™o

Thai 10D constructed the IOD/CG Investment Index which is
an investment portfolio comprising of companies earning the
“Excellent” corporate governance recognition level from the CGR
publications.

The IOD/CG Index tracks the common stock returns performance
of Thai-listed companies that encompass “Excellent” corporate
governance practices. The IOD/CG Index can be replicated by
ordinary stock market investors using public information from the
CGR announcement by Thai IOD around October — November of
every year.

The IOD/CG Index started with an initial index level of 1000 on
January 1, 2007. The IOD/CG Index launched with 9 companies
receiving the “Excellent” recognition level from the CGR 2006.
Recently, the IOD/CG Index comprises of 29 companies from the
CGR 2014 announcement. The IOD/CG Index was at 2,231.71
on September 30, 2015, reflecting the holding period return of
123.17% for a total of 105 months (January 2007 - September
2015). During the same period, the SET Index increased by 98.43%
(from 679.84 to 1,349.00). From a back-testing, an investment with
the IOD/CG Index seems to offer an attractive rate of return.
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IOD/CG Index vs. Set Index
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Results Presentation

A list of companies achieving the CG scores of “Good”, “Very
Good”, and “Excellent” level of recognition are publicized along
with the publication of the CGR report and the public seminar
jointly held by the Securities and Exchange Commission, The
Stock Exchange of Thailand, and Thai IOD. Companies are clas-
sified into six groups according to their corporate governance
scores in the CGR publication. Each group attains a different level
of recognition denoted by the number of the National Corporate
Governance Committee Logo, ranging from one to five, and none
for those with a score of less than 50. Thai IOD also recognizes
the Top Quartile Companies in each market-capitalization group.

NIsuUs:N1AwWa

uanwfloannisisuenad T lumeuLazlung
Fununfidatusmiusswind iy na.n. asavanmingui
Yszinalng uaz 10D uds Sefinsusznmenedeausuniifazuunly
JeFUF-fAA mugavasuuuiiivuntu Tagldsuuen Soyanwal
PDIALNTINNTUITENALIR NI AnansTeiuasuuuluwfas
ngNUAzMIUIENA Top Quartie Favuisnaansidauluusdazngs
AUYRAININNNTARNA

90 - 100 AALAAA fad Excellent
80 - 89 g g g g fxn Very Good
70 - 79 g g g fi Good
60 - 69 g g anals Satisfactory
50 - 59 A N Pass
fnin 50 No logo given N/A N/A

In order to recognize well performed companies, companies classified
into the three highest score groups (Good, Very Good, and Excellent)
will be announced to the public.

o el Sl / O & oo
sshmameunsnedoamsuiemildasuuuaglussdy a” guly fd
3 ngnAs “A” “Fn” uas “Aa” lnsussmanedevivnluudasngy
Savmuaaumsnpsdagoussnlunimsungy
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Companies with

Excellent CG Scoring

by alphabetical order

No

10.

11.

13.

14.

Symbol

ADVANC

BAFS

BCP

BIGC

BTS

CK

CPN

DRT

DTAC

DTC

EASTW

EGCO

GRAMMY

HANA

Logo

h /AIS

utoon
uwawnunainu

Eig(l
)

SRoue

&

PROPERTY
DEVELOPMENT
& INVESTMENT

BFSNWES ;

f( dtac

‘Dusit

INTERNATIONAL
e.’ EastWater

%
EGCO

GROUP

G”MM’

GRAMMY

o
I HANA
Microelectronics Group

Public Company Limited

ADVANCED INFO SERVICE

BANGKOK AVIATION FUEL
SERVICES

THE BANGCHAK
PETROLEUM

BIG C SUPERCENTER

BTS GROUP HOLDINGS

CH. KARNCHANG

CENTRAL PATTANA

DIAMOND BUILDING
PRODUCTS

TOTAL ACCESS
COMMUNICATION

DUSIT THANI

EASTERN WATER
RESOURCES DEVELOPMENT
AND MANAGEMENT

ELECTRICITY GENERATING

GMM GRAMMY

HANA MICROELECTRONICS

No

20.

21.

22.

23.

24,

27.

Symbol

HMPRO

INTUCH

IRPC

IVL

KBANK

KCE

KKP

KTB

LHBANK

LPN

McCoT

MINT

MONO

NKI

uaniminauiang
National CG Commiltee

Logo

2
Home

~,
INTOUCH
IRPC
INDORAMA
swAsnansine @

ELECTRONICS

Public Company Limited

sums _
Ingsauneu

suIMsnsvlne
KRUNGTHAI BANK

LHE

MINOR

INTERNATIONAL

Public Company Limited

HOME PRODUCT CENTER

INTOUCH HOLDINGS

IRPC

INDORAMA VENTURES

KASIKORNBANK

KCE ELECTRONICS

KIATNAKIN BANK

KRUNG THAI BANK

LH FINANCIAL GROUP

L.P.N. DEVELOPMENT

MCOT

MINOR INTERNATIONAL

MONO TECHNOLOGY

THE NAVAKL INSURANCE

To recognize well performers, the list of companies attaining “Good’, “Very Good” and “Excellent” levels of recognition without regulatory
notation (from January 1, 2014 to October 19, 2015) is publicized
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Companies with

L]
EX e I I e nt G S O r I n g unnhvnuld  ndinaeld | undnfrowlwd  andnfuowled il
( ( ( e e

by alphabetical order

THE SIAM COMMERCIAL
PHOL ScB
29.  PHOL @DH OLva  PHOLDHANYA 43.  SCB BANK
o) PROJECT PLANNING y,
30. PPS m&g SERVICE 44, SCC }\ A SCG THE SIAM CEMENT
31, PS PRUKSA REAL ESTATE 45.  SE-ED @ SE-EDUCATION
Fam
==
32, PSL PRECIOUS SHIPPING 46, SIM SAMMART  SAMART I-MOBILE
: i-mobile
3. PTT 6) pﬂ PTT 47. SNC SNC SNC FORMER
PTT EXPLORATION AND
34.  PTTEP @ PRODUCTION 48.  SPALI SUPALAI
PTTEP
35, PTTGC (‘5 ptt PTT GLOBAL CHEMICAL 49.  THCOM \%H AlcOM THAICOM

36.  QTC Ql' (cj QTC ENERGY 50.  TISCO o TISCO FINANCIAL GROUP

QTC ENERGY PCL. sumshali
RATCH RATCHABURI ELECTRICITY ’
37 RATCH SR% o GENERATING HOLDING 51.  TKT . T.KRUNGTHAI INDUSTRIES
%/““§ HOIDING Pl
(]
38.  ROBINS 2.?08";;50[\] DEPARTMENT 52. TMB TMB TMB BANK

ROBINSON

39.  SAMART SMMART sAVMART CORPORATION 53.  TOP Ma?og‘. THAI OIL

TELCOMS

SMART (CTSolutions

|
40.  SAMTEL SMART SAMART TELCOMS 54. VGl V I VGI GLOBAL MEDIA

SOMBOON ADVANCE “
41, SAT .[ \ el 55.  WACOAL THAI WACOAL
) Wacoal

'SOMBOON GROUP

42.  SC SC ASSET CORPORATION

To recognize
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Companies with |

\ \ \
) )
r : @ @ @ @
e oo C O rI I l yoimfnawiand  umimfvawiand  vsiminawimnd  wsiminawiind
Nationsl CG Committce  National CG Commitice  National CG Committes  National CG Committee

by alphabetical order
No Symbol Public Company Limited No Symbol Public Company Limited No Symbol = Public Company Limited

1. AAV ASIA AVIATION 54, KTC KRUNGTHAI CARD 107. STA SRITRANG AGRO-INDUSTRY

2. ACAP ACAP ADVISORY 55. LANNA  THE LANNA RESOURCES 108. STEC SINO-THAI ENGINEERING AND CONSTRUCTION
3. AGE ASIA GREEN ENERGY 56. LH LAND AND HOUSES 109. svi i

4. AHC AIKCHOL HOSPITAL 57. LOXLEY  LOXLEY 110. SWC SHERWOOD CHEMICALS

5. AKP AKKHIE PRAKARN 58. LRH LAGUNA RESORTS & HOTELS 111, SYMC SYMPHONY COMMUNICATION
6. AMATA  AMATA CORPORATION 59,  MACO MASTER AD 112. SYNTEC  SYNTEC CONSTRUCTION

7. ANAN  ANANDA DEVELOPMENT 60. MBK MBK 113. TASCO TIPCO ASPHALT

8. AOT AIRPORTS OF THAILAND 61. MC MC GROUP 114. TBSP THAI BRITISH SECURITY PRINTING
9. APCS ASIA PRECISION 62. MEGA MEGA LIFESCIENCES 115. TCAP THANACHART CAPITAL

10. ARIP ARIP 63. MFEC MFEC 116. TF THAI PRESIDENT FOODS

11.  ASIMAR  ASIAN MARINE SERVICES 64. NBC NATION BROADCASTING CORPORATION 117 TGCI THAI-GERMAN CERAMIC INDUSTRY
12.  ASK ASIA SERMKIJ LEASING 65. NCH N. C. HOUSING 118. THAI THAI AIRWAYS INTERNATIONAL
13.  ASP ASIA PLUS GROUP HOLDINGS 66. NINE NATION INTERNATIONAL EDUTAINMENT 119, THANA THANASIRI GROUP

14. BANPU  BANPU 67. NSl NAM SENG INSURANCE 120. THANI RATCHTHANI LEASING

15.  BAY BANK OF AYUDHYA 68. NTV NONTHAVEJ HOSPITAL 121. THIP THANTAWAN INDUSTRY

16. BBL BANGKOK BANK 69. 0OCC 0CC. 122. THRE THAI REINSURANCE

17. BDMS  BANGKOKDUSIT MEDICAL SERVICES 70. OGC OCEAN GLASS 123. THREL THAIRE LIFE ASSURANCE

18. BECL BANGKOK EXPRESSWAY 71.  OISHI OISHI GROUP 124. TICON TICON INDUSTRIAL CONNECTION
19.  BKI BANGKOK INSURANCE 72. 0TO ONE TO ONE CONTACTS 125. TIP DHIPAYA INSURANCE
20. BLA BANGKOK LIFE ASSURANCE 73. PAP PACIFIC PIPE 126. TIPCO TIPCO FOODS
21. BMCL  BANGKOK METRO 74. PDI PADAENG INDUSTRY 127. TK THITIKORN
22. BOL BUSINESS ONLINE 75. PE PREMIER ENTERPRISE 128. TKS TK.S. TECHNOLOGIES
23. BROOK  THE BROOKER GROUP 76. PG PEOPLE'S GARMENT 129. T™MI TEERA-MONGKOL INDUSTRY
24. BWG BETTER WORLD GREEN 77. PIW PANJAWATTANA PLASTIC 130. TMILL TS FLOUR MILL
25. CENTEL  CENTRAL PLAZA HOTEL 78. PM PREMIER MARKETING 131, TMT THAI METAL TRADE
26. CFRESH  SEAFRESH INDUSTRY 79. PPP PREMIER PRODUCTS 132. TNDT THAI NONDESTRUCTIVE TESTING
27. CHO CHO THAVEE DOLLASIEN 80. PR PRESIDENT RICE PRODUCTS 133. TNITY TRINITY WATTHANA

28. CIMBT  CIMBTHAIBANK 81. PRANDA PRANDA JEWELRY 134. TNL THANULUX

29. CM CHIANGMAI FROZEN FOODS 82. PREB PRE-BUILT 135. TOG THAI OPTICAL GROUP

30. CNT CHRISTIANI & NIELSEN (THAI) 83. PT PREMIER TECHNOLOGY 136. TPC THAI PLASTIC AND CHEMICALS
31, coL coL 84. PTG PTG ENERGY 137. TPCORP  TEXTILE PRESTIGE

32. CPF CHAROEN POKPHAND FOODS 85. Q-CON  QUALITY CONSTRUCTIONPRODUCTS 138. TRC TRC CONSTRUCTION

33. CPI CHUMPORN PALM OIL INDUSTRY ~ 86. QH QUALITY HOUSES 139. TRU THAI RUNG UNION CAR

34, CSL CS LOXINFO 87. RS RS 140. TRUE TRUE CORPORATION

35. DCC DYNASTY CERAMIC 88. S&)J S &J INTERNATIONAL ENTERPRISES 141. TSC THAI STEEL CABLE

36. DELTA  DELTAELECTRONICS (THAILAND) 89. SABINA  SABINA 142. TSTE THAI SUGAR TERMINAL

37. DEMCO DEMCO 90. SAMCO  SAMMAKORN 143. TSTH TATA STEEL (THAILAND)

38. ECF EAST COAST FURNITECH 91. SCG SAHACOGEN (CHONBURI) 144. TTA THORESEN THAI AGENCIES

39. EE ETERNAL ENERGY 92. SEAFCO  SEAFCO 145. TTCL TTCL

40. ERW THE ERAWAN GROUP 93. SFP SIAM FOOD PRODUCTS 146. TTW W

41. GBX GLOBLEX HOLDING MANAGEMENT 94.  SIAM SIAM STEEL INTERNATIONAL 147. TU THAI UNION GROUP

42. GC GLOBAL CONNECTIONS 95. SINGER  SINGERTHAILAND 148. TVD TV DIRECT

43. GFPT GFPT 9. SIS SIS DISTRIBUTION (THAILAND) 149. TVO THAIVEGETABLE OIL

44, GLOBAL SIAM GLOBAL HOUSE 97. SITHAI  SRITHAI SUPERWARE 150. TWEP* THAI WAH FOOD PRODUCTS
45. GUNKUL GUNKUL ENGINEERING 98. SMK SYN MUN KONG INSURANCE 151. TWS* THAI WAH STARCH
46. HEMRAJ HEMARAJLAND AND DEVELOPMENT 99. SMPC SAHAMITR PRESSURE CONTAINER  152.  UAC UAC GLOBAL
47. HOTPOT HOT POT 100. SMT STARS MICROELECTRONICS (THAILAND) 153, UT UNION TEXTILE INDUSTRIES
48. HYDRO  HYDROTEK 101. SNP S &P SYNDICATE 154. UV UNIVENTURES
49. 1CC .C.C. INTERNATIONAL 102. SPI SAHA PATHANA INTER-HOLDING ~ 155. VNT VINYTHAI

50. ICHI ICHITAN GROUP 103. SSF SURAPON FOODS 156. WAVE WAVE ENTERTAINMENT

51. INET INTERNET THAILAND 104. SSI SAHAVIRIYA STEEL INDUSTRIES ~ 157. WINNER  WINNER GROUP ENTERPRISE
52. IRC INOUE RUBBER (THAILAND) 105, SSSC SIAM STEEL SERVICE CENTER 158. YUASA YUASA BATTERY (THAILAND)
53, KSL KHON KAEN SUGAR INDUSTRY 106. SST SUB SRITHAI 159. ZMICO SEAMICO SECURITIES

*On October 1, 2015, TWFP merged with TWS resulting in a new company, TWPC
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vaiminauiang  wniminauiani ussimimauiang

National CG Committee  National CG Committee  National CG Committee

Companies with
Googii e(SDG Scoring AbA

by alphabetical order

Mo Symbor | il Gampany Lied | No Syl | Pl Gompary ik o Symbol | Pl Gapny Ui

1. 25 25 METAL 65. HTECH HALCYON TECHNOLOGY 1209, QLT QUALITECH
2. AEC AEC SECURITIES 66. IEC THE INTERNATIONAL ENGINEERING 130. RCl THE ROYAL CERAMIC INDUSTRY
3. AEONTS  AEONTHANA SINSAP (THAILAND) 67. IFEC INTER FAR EAST ENGINEERING 131. RCL REGIONAL CONTAINER LINES
4. AF AIRA FACTORING 68. IFS IFS CAPITAL (THAILAND) 132 RICHY RICHY PLACE 2002
5. AH AAPICO HITECH 69. IHL INTERHIDES 133, RML RAIMON LAND
6. AIRA AIRA CAPITAL 70.  IRCP INTERNATIONAL RESEARCH CORPORATION 134, RPC RPCG
7. AIT ADVANCED INFORMATION TECHNOLOGY ~ 71.  ITD ITALIAN-THAI DEVELOPMENT 135. S SINGHA ESTATE
8. A AJ.PLAST 72. ISP 15.P. PROPERTY 136. SALEE SALEE INDUSTRY
9. AKR EKARAT ENGINEERING 73. TS JASMINE TELECOM SYSTEMS 137.  SAPPE SAPPE
10.  AMANAH  AMANAH LEASING 74, JUBILE JUBILEE ENTERPRISE 138.  SAWAD SRISAWAD POWER 1979
1. AMARIN  AMARIN PRINTING AND PUBLISHING 75, KASET THAI HA 139, SCCC SIAM CITY CEMENT
12. AP AP (THAILAND) 76. KBS KHONBURI SUGAR 140. SCN SCAN INTER
13.  APCO ASIAN PHYTOCEUTICALS 77.  KCAR KRUNGTHAI CAR RENT AND LEASE 141, SCP SOUTHERN CONCRETE PILE
14, AQUA AQUA CORPORATION 78.  Kal KGI SECURITIES (THAILAND) 142, SEAOIL SEAOIL
15, AS ASIASOFT CORPORATION 79.  KKC KULTHORN KIRBY 143. SIRI SANSIRI
16.  ASIA ASIA HOTEL 80. KTIS KASETTHAI INTERNATIONAL SUGARCORPORATION  144. SKR SIKARIN
17. AUCT UNION AUCTION 81.  KWC KRUNGDHEP SOPHON 145.  SMG SAMAGGI INSURANCE
18, AYUD SRI AYUDHYA CAPITAL 82.  KYE KANG YONG ELECTRIC 146. SOLAR SOLARTRON
19. BA BANGKOK AIRWAYS 83. L&E LIGHTING & EQUIPMENT 147.  SORKON . KHONKAEN FOODS

20. BEAUTY  BEAUTY COMMUNITY 84. LALIN LALIN PROPERTY 148, SPA SIAM WELLNESS GROUP

21, BEC BEC WORLD 85. LHK LOHAKIT METAL 149, SPC SAHA PATHANAPIBUL

22, BFIT BANGKOK FIRST INVESTMENT & TRUST 86, LIT LEASEIT 150. SPCG SPCG

23 BH BUMRUNGRAD HOSPITAL 87. LIVE LIVE INCORPORATION 151, SPPT SINGLE POINT PARTS (THAILAND)

24, BIG BIG CAMERA CORPORATION 88. LST LAM SOON (THAILAND) 152 SPVI SPVI

25 BIC BERLI JUCKER 8. M MK RESTAURANT GROUP 153.  SRICHA SRIRACHA CONSTRUCTION

26.  BICHI BJC HEAVY INDUSTRIES 9. MAJOR MAJOR CINEPLEX GROUP 154, SSC SERMSUK

27.  BKD BANGKOK DEC-CON 91. MAKRO  SIAMMAKRO 155.  STANLY THAI STANLEY ELECTRIC

28.  BINC BOUTIQUE NEWCITY 92.  MATCH MATCHING MAXIMIZE SOLUTION 156.  STPI STP&I

2. CBG CARABAO GROUP 93, MATI MATICHON 157. SUC SAHA-UNION

30.  CGD COUNTRY GROUP DEVELOPMENT 94, MBKET MAYBANK KIM ENG SECURITIES (THAILAND)  158.  SUSCO SUSCO
31, CHG CHULARAT HOSPITAL 95.  M-CHAI MAHACHAI HOSPITAL 159.  SUTHA GOLDEN LIME

32.  CHOW CHOW STEEL INDUSTRIES %. MFC MFC ASSET MANAGEMENT 160.  SYNEX SYNNEX (THAILAND)

3. CHARN ISSARA DEVELOPMENT 97.  MILL MILLCON STEEL 161.  TAE THAI AGRO ENERGY

34, ary CITY STEEL 98.  MID MAJOR DEVELOPMENT 162.  TAKUNI TAKUNI GROUP
35 CKP CK POWER 9. MK M.K. REAL ESTATE DEVELOPMENT 163. TCC THAI CAPITAL CORPORATION

36.  CNS CAPITAL NOMURA SECURITIES 100. MODERN  MODERNFORM GROUP 164. TCCC THAI CENTRAL CHEMICAL
37.  CPALL CPALL 101. MOONG  MOONG PATTANA INTERNATIONAL 165. TC) TCJ.ASIA

38, CPL C.PL.GROUP 102.  MPG MPG CORPORATION 166. TEAM TEAM PRECISION
39.  CsC CROWN SEAL 103.  MSC METRO SYSTEMS CORPORATION 167. TFD THAI FACTORY DEVELOPMENT

40.  CSP CSP STEEL CENTER 104.  MTI MUANG THAI INSURANCE 168. TFI THAI FILM INDUSTRIES

41, css COMMUNICATION AND SYSTEM SOLUTION 105, MTLS MUANGTHAI LEASING 169. TIC THE THAI INSURANCE

4. CTW CHAROONG THAI WIRE & CABLE 106. NC NEWCITY (BANGKOK) 170. TIW THAILAND IRON WORKS

43.  DNA DNA 2002 107.  NOK NOK AIRLINES 171, TLUXE THAILUXE ENTERPRISES

44.  EARTH ENERGY EARTH 108.  NUSA NUSASIRI 172. TMC TM.C. INDUSTRIAL

45.  EASON EASON PAINT 109. NWR NAWARAT PATANAKARN 173.  TMD THAI METAL DRUM MANUFACTURING

46.  ECL EASTERN COMMERCIAL LEASING 110, NYT NAMYONG TERMINAL 174. TOPP THAI O.PP.

47.  EFORL EFORLAIM 111.  OCEAN OCEAN COMMERCE 175. TPCH TPC POWER HOLDING

48.  ESSO ESSO (THAILAND) 112.  PACE PACE DEVELOPMENT CORPORATION 176.  TPIPL TPI POLENE

49, FE FAR EAST DDB 113.  PATO PATO CHEMICAL INDUSTRY 177.  TRT TIRATHAI

50.  FIRE FIRE VICTOR 114, PB PRESIDENT BAKERY 178. TSE THAI SOLAR ENERGY

51.  FOCUS FOCUS DEVELOPMENT AND CONSTRUCTION 115, PCA PLANET COMMUNICATIONS ASIA 179. TSR THIENSURAT

52.  FORTH FORTH CORPORATION 116. PCSGH P.C.S. MACHINE GROUP HOLDING 180. UMI THE UNION MOSAIC INDUSTRY

53, FPI FORTUNE PARTS INDUSTRY 117. PDG PRODIGY 181, UP UNION PLASTIC

54.  FSMART  FORTH SMART SERVICE 118. PF PROPERTY PERFECT 182. UPF UNION PIONEER

v
e

FSS FINANSIA SYRUS SECURITIES 119. PICO PICOTHAILAND 183. UNITED PALM OIL INDU
FVC FILTER VISION 120. PL PHATRA LEASING
G CAPITAL 12
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TOP QUARTILE COMPANIES

By Market Capitalization by alphabetical order
TOP QUARTILE: 210,000 MB. Market Cap.

1. ADVANC ADVANCED INFO SERVICE 15, IRPC IRPC 29. RATCH FATCHABOR| ELECTRICITY GENERAT-
2. BAFS  BANGKOK AVIATION FUEL SERVICES 16, IVL INDORAMA VENTURES 30, SAMART  SAMART CORPORATION

3. BCP THE BANGCHAK PETROLEUM 17. KBANK  KASIKORNBANK 31. SAMTEL  SAMARTTELCOMS

4. BIGC  BIGCSUPERCENTER 18, KCE KCE ELECTRONICS 32. sc SC ASSET CORPORATION

5. BTS BTS GROUP HOLDINGS 19. KKP KIATNAKIN BANK 33. ScB THE SIAM COMMERCIAL BANK
6. CK CH. KARNCHANG 20. KTB KRUNG THAI BANK 34. scC THE SIAM CEMENT

7. CPN CENTRAL PATTANA 21. MCOT  McOT 35 SIM SAMART I-MOBILE

8. DIAC  TOTALACCESS COMMUNICATION ~22. MINT ~ MINOR INTERNATIONAL 36. SPALI SUPALAI

9. EASTW L Ok eMeNT 23 MONO  MONOTECHNOLOGY 37. THCOM  THAICOM
10. EGCO  ELECTRICITY GENERATING 2. PS PRUKSA REAL ESTATE 38 TMB TMB BANK
1. GRAMMY GMM GRAMMY 25 PSL PRECIOUS SHIPPING 39, TOP THAI OIL
12. HANA  HANA MICROELECTRONICS 2. PTT PTT 40. VG VGI GLOBAL MEDIA
13. HMPRO  HOME PRODUCT CENTER 27. PTTEP  PTTEXPLORATION AND PRODUCTION
14, INTUCH  INTOUCH HOLDINGS 28. PTTGC  PTT GLOBAL CHEMICAL

TOP QUARTILE: 3,000-9,999 MB. Market Cap.

1. AGE ASIA GREEN ENERGY 14, LOXLEY  LOXLEY 27. SNC SNC FORMER

2. ANAN  ANANDA DEVELOPMENT 15, LRH LAGUNA RESORTS & HOTELS 28. SSSC SIAM STEEL SERVICE CENTER

3. ASK ASIA SERMKLI LEASING 16. MACO  MASTERAD 20. SST SUB SRITHAI

4. AsP ASIA PLUS GROUP HOLDINGS 7. PAP PACIFIC PIPE 30.  syMC SYMPHONY COMMUNICATION
5. BWG  BETTERWORLD GREEN 18, PDI PADAENG INDUSTRY 31. SYNTEC  SYNTEC CONSTRUCTION

6. CFRESH  SEAFRESH INDUSTRY 19. PM PREMIER MARKETING 32. TASCO  TIPCO ASPHALT

7. CNT CHRISTIANI & NIELSEN (THAI) 20. PR PRESIDENT RICE PRODUCTS 33. TGCl THAI-GERMAN CERAMIC INDUSTRY
8. st CS LOXINFO 21. RS RS 34, THANI RATCHTHANI LEASING

9. DEMCO DEMCO 22. SABINA  SABINA 35. THREL  THAIRE LIFE ASSURANCE
10. DRT DIAVOND BUILDING PRODUCTS 23. SAT SOMBOON ADVANCETECHNOLOGY  36.  TK THITIKORN
1. DTC DUSIT THANI 2. SCG SAHACOGEN (CHONBURI) 37. TSTH TATA STEEL (THAILAND)
12 EE ETERNAL ENERGY 25. SFP SIAM FOOD PRODUCTS 38. UAC UAC GLOBAL
13. LANNA  THELANNA RESOURCES 26. SITHAI  SRITHAI SUPERWARE 30, WACOAL  THAIWACOAL

~ TOPQUARTILE10002999MB.MarketCap.

1. ACAP  ACAP ADVISORY 17. PG PEOPLE'S GARMENT 33. TBSP THAI BRITISH SECURITY PRINTING
2. AKP AKKHIE PRAKARN 18, PIW PANJAWATTANA PLASTIC 34 TKS TK.S. TECHNOLOGIES

3. BOL BUSINESS ONLINE 19. PPP PREMIER PRODUCTS 35.  TNDT THAI NONDESTRUCTIVE TESTING
4. BROOK  THEBROOKER GROUP 20. PRANDA  PRANDA JEWELRY 36 TNITY TRINITY WATTHANA

5. CHO  CHOTHAVEE DOLLASIEN 21. PREB PRE-BUILT 37. T0G THAI OPTICAL GROUP

6 M CHIANGMAI FROZEN FOODS 2. PT PREMIER TECHNOLOGY 38, TPCORP  TEXTILE PRESTIGE

7. CPI CHUMPORN PALM OILINDUSTRY ~ 23.  S&J S &JINTERNATIONAL ENTERPRISES  39.  TRC TRC CONSTRUCTION

8. ECF EAST COAST FURNITECH 24. SAMCO  SAMMAKORN 40. TSTE THAI SUGAR TERMINAL

9. GBX GLOBLEX HOLDING MANAGEMENT 25. SEAFCO  SEAFCO 41, TVD TV DIRECT

10.  HOTPOT  HOTPOT 2. SEED  SE-EDUCATION 42. TWFP*  THAIWAH FOOD PRODUCTS
1. NBC NATION BROADCASTING CORPORATION  27. SIAM SIAM STEEL INTERNATIONAL 43, Tws* THAIWAH STARCH

12, NCH N. C. HOUSING 28. SIS SIS DISTRIBUTION (THAILAND) 44 WAVE WAVE ENTERTAINMENT

13. NKI THE NAVAKLJ INSURANCE 29. SMPC  SAHAMITRPRESSURE CONTAINER 45. WINNER  WINNER GROUP ENTERPRISE
14. Nl NAM SENG INSURANCE 30. SMT STARS MICROELECTRONICS (THAILAND) 46, ZMICO  SEAMICO SECURITIES

15, 0cC occ. 31. SSF SURAPON FOODS

16. OTO ONE TO ONE CONTACTS 32, SWC SHERWOOD CHEMICALS

*0On October 1, 2015, TWFP merged with TWS resulting in a new company, TWPC

1. 2§ 2S METAL 1. LT LEASEIT 21. THANA THANASIRI GROUP

2. AMANAH AMANAH LEASING 12. MOONG  MOONG PATTANA INTERNATIONAL 22. THIP THANTAWAN INDUSTRY

3.  APCS ASIA PRECISION 13.  NINE NATION INTERNATIONAL EDUTAINMENT 23, TKT T.KRUNGTHAI INDUSTRIES

4.  ARIP ARIP 14.  OCEAN OCEAN COMMERCE 24. T™™I TEERA-MONGKOL INDUSTRY
5. ASIMAR  ASIAN MARINE SERVICES 15.  0GC OCEAN GLASS 25. TMILL TS FLOUR MILL

6. ECL EASTERN COMMERCIAL LEASING 16. PE PREMIER ENTERPRISE 26. UPF UNION PIONEER

7. GC GLOBAL CONNECTIONS 17. PHOL PHOL DHANYA 27. UT UNION TEXTILE INDUSTRIES
8. GCAP G CAPITAL 18. PPS PROJECT PLANNING SERVICE 28. YUASA YUASA BATTERY (THAILAND)
9. HYDRO  HYDROTEK 19. QTC QTC ENERGY

10. INET INTERNET THAILAND 20. SPPT SINGLE POINT PARTS (THAILAND)

To recognize Top Quartile Companies in each market capitalization group without regulatory notation (from January 1, 2014 to October 19, 2015) is publicized



Corporate Governance Report S1IILIUNIWSOU
of Thai Listed Companies (CGR-Country Report)

Corporate Governance Report is a report presenting the overall survey

sevrufidniauenagisanisiifuguaianisluninsan

results of corporate governance practices of listed companies on the Stock ~ VBVUIHNIANCLY sulupmandnning uislszmalnsuazaaiandnning

Exchange of Thailand and the Market for Alternative Investment (MAI). The LG 3T AavIIBNUYTENaUAE
report includes:

® Overview of corporate governance practices and improvements ® ANWIINLASWAIUINISTBYNITAIAY gua AAN1599LITEN
of Thai listed companies anziioulng
¢ CG performance of companies by business sector and size of firms ®  MIMAUAKAAINTUSENLENMNNENDATINNTTNLALIUIAYDILTEN
YU 99
® (CG Strengths and weaknesses of Thai listed companies O

U yadesavuiEninelassan

a v ° o o

® Analysis of relationship between key CG practices and CG O
performance

® Analysis of CG performance and firm value.

CG Analysis Available NsdIAs1:KidNIsUIauo
Based on the CGR findings, an analysis is customized and crafted for Wumsdensiiidaidudu s dmsuussnaans doud
each company that wishes to know the details of its assessment results.  @Fpun1InsrunagITavesusEmunisenis Taslunsiesziaziniaus
Included in the report are: v
® Company's strengths and areas for improvement together with * FipndsuiuATR A A uazdmimu o [F N Ry
valuable recommendations. iRy uuslunsy ﬁﬂﬁ
® Comparison of the company's governance performance with the o

overall SET and peers in the same business sector and market

capitalization. o

o g . Market Capitalization A8
Company's 2015 survey results by each category and by each o uaTRTs L AElLT 2558 WusEvsaa LAz IEde

criterion. “

: N ® ATTANRIUINTVDNLTEN (GNF
® Analysis of CG performance across time (if available). o

suUWesUNITEIPANINITIATIEH (Individual CG Company Analysis with Country Report 2015)

U (Company) NANNSNY (Symbol)
719¢ (Address)
Q’ﬂi:mumu (Contact Person) Emaiil

N3N (Telephone Number) A9 (Ext.) 3813 Fax

FTIYIUNINTAU (Country Report)

[ ] @un@n oD Memben 1,800 U (Baht) [ ] fauleavald (Non1OD Memben) 2,500 UM (Baht)

NN3AATITHANITUTENNT 0UF189IUNINGIY (Individual CG Company Analysis with Country Report)

AuEmssarndmsumssarinssauiiu selanieuiia (Fee for compilation of report in only one language)
Tsnszunmn (Please specify language preferred) L] nwlne (Thai)  [] S9nge (English)
[] @n@niifynnauesauinuy (I0D Juristic Member) 42,000 U + VAT 7% 223 (Total) 44,940 uw (Baht)
[] vsEmeanzifounalu (Non-10D Member) 54,000 1% + VAT 7% 924 (Total) 57,780 um (Baht)

aunmedarinilugesnimn (Insuazdinnw) Fee for both languages (Thai and English)
[] amf‘%ﬂﬁﬁqﬂﬂam@mmﬂm (IOD Juristic Member) 59,000 U (+ VAT 7% 994 63,130 U1n)
(] uiemeenzifiounnl (Non-10D Member) 76,000 U (+ VAT 7% 371 81,320 1)
* lagUnd gunau 2ziudnfiunissavinsenumuadunsdsdonasiniseidu tagldnatdssunn 4 et duenniutissiSu

38n1991528U (Payment Method)
[ ] Fuan (Cash)
|:| EAFIsNY "EunaudLETuan1TUNTTUNTUSIN INg" Check payable to "Thai Institute of Directors Association”
[] Touduindnd aunauduaduaniiunssunisuiinlng 1auf 049-4-03425-5 sunansinenadied anunouning
Money Transfer : Siam Commercial Bank, Thanon Witthayu Branch. Saving Account No. 049- 4-03425-5
*ngann Fax luleuduundeamauy ieidundngiu
AoununuAy Tns. 02 955 1155 A9 308, 305 Aauunl, ANIITYA Fax. 02-955 1156-7
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